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3836

FY06/2014 8,300 1,088 1,079 623 1328  27.0 524.3
FY06/2015 8,928 805 795 402 857 180 583.6
FY06/2016 9,600 935 925 572 1219 220 -
FY06/2015 76%  (26.1%) (26.3%) (35.5%) - - -
FY06/2016 75%  161% = 16.3%  42.3% - - -
3 EPS DPS BPS
1Q-3Q FY06/2015 6,431 616 609 376 - - -
1Q-3Q FY06/2016 6,985 690 687 367 - - -
1Q-3Q FY06/2016 8.60  11.9%  12.7%  (2.5%) - - -
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1Q 2Q 3Q 1Q 2Q 3Q 4Q
06/2015 06/2015 06/2015 0672016 06/2016 0672016 06/2016
1,944 4,194 6,431 8,928 2,175 4,564 6,985 - +553
1,183 2,388 3,677 5,133 1,233 2,575 4,029 - +351
761 1,805 2,754 3,795 941 1,989 2,955 - +201
628 1,405 2,137 2,990 744 1,567 2,265 - +128
132 400 616 805 197 422 690 - +73
@ @ O ©) () 3 3 - +4
130 396 609 795 196 419 687 - +77
0 0 0 (5) 0 0 0 - 0
130 396 609 790 196 419 687 - +77
45 143 233 388 65 170 320 - +86
84 253 376 402 130 249 367 - 9)
+4.0% +6.2% +3.2% +7.6% +11.9% +8.8% +8.6% - =
(21.6%) +13.0% (25.6%) (26.1%) +49.2% +5.4% +11.9% - -
(21.6%) +13.2% (25.9%) (26.3%) +50.3% +5.8% +12.7% - -
(15.3%) +37.3% (8.0%) (35.5%) +54.5% (1.6%) (2.5%) - -
39.2% 43.1% 42.8% 42.5% 43.3% 43.6% 42.3% - (0.5%)
32.3% 33.5% 33.2% 33.5% 34.2% 34.3% 32.4% - (0.8%)
6.8% 9.6% 9.6% 9.0% 9.1% 9.3% 9.9% - +0.3%
6.7% 9.4% 9.5% 8.9% 9.0% 9.2% 9.8% - +0.4%
4.4% 6.0% 5.9% 4.5% 6.0% 5.5% 5.3% - (0.6%)
/ 35.2% 36.1% 38.3% 49.1% 33.3% 40.6% 46.6% - +8.3%
1Q 2Q 3Q 1Q 2Q 3Q 4Q
06/2015 06/2015 06/2015 0672016 06/2016 0672016 0672016
1,944 2,250 2,237 2,496 2,175 2,389 2,420 - +183
1,183 1,205 1,289 1,455 1,233 1,341 1,454 - +165
761 1,044 948 1,041 941 1,047 966 - +17
628 776 732 852 744 822 698 - (34)
132 268 216 188 197 224 268 - +51
@ ) @ ) (€N ) 0 - +2
130 265 213 185 196 222 268 - +54
0 0 0 (5) 0 0 0 - 0
130 265 213 180 196 222 268 - +54
45 97 90 155 65 104 149 - +59
84 168 123 25 130 118 118 - (5)
+4.0% +8.1% (1.9%) +20.7% +11.9% +6.2% +8.2% - -
(21.6%) +44.4% (54.5%) (27.5%) +49.2% (16.2%) +24.1% - -
(21.6%) +44.8% (54.8%) (27.7%) +50.3% (16.1%) +25.7% - -
(15.3%) +99.5% (45.2%) (88.0%) +54.5% (29.9%) (4.2%) - -
39.2% 46.4% 42.4% 41.7% 43.3% 43.9% 39.9% - (2.5%)
32.3% 34.5% 32.7% 34.2% 34.2% 34.4% 28.8% - (3.9%)
6.8% 11.9% 9.7% 7.5% 9.1% 9.4% 11.1% - +1.4%
6.7% 11.8% 9.5% 7.4% 9.0% 9.3% 11.1% - +1.5%
4.4% 7.5% 5.5% 1.0% 6.0% 4.9% 4.9% - (0.6%)
/ 35.2% 36.6% 42.3% 85.9% 33.3% 47.0% 56.0% - +13.7%




1Q 2Q 3Q 1Q 2Q 3Q

06/2015 06/2015 06/2015 0672016 06/2016 0672016 06/2016
166 327 446 174 362 519 - +72
1,083 2,476 3,885 1,230 2,650 4,104 - +218
693 1,390 2,099 770 1,551 2,361 - +262
1,944 4,194 6,431 2,175 4,564 6,985 - +553
""""""""""""" (13.6%)  (17.3%)  (28.7%)  (22.6%)  +4.7%  +10.8%  +162% - -
+2.2% +7.7% +5.4% +13.5% +7.0% +5.6% - =
+12.7% +10.7% +9.4% +11.0% +11.5% +12.5% - -
+4.0% +6.2% +3.2% +11.9% +8.8% +8.6% - =
""""""""""""" 86%  7.8%  69%  7.8%  80%  80%  7.4% - +05%
55.8% 59.0% 60.4% 56.6% 58.1% 58.8% - (1.7%)
35.7% 33.1% 32.6% 35.4% 34.0% 33.8% - +1.2%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - +0.0%

1Q 2Q 3Q 1Q 2Q 3Q 4Q

06/2015 06/2015 06/2015 06/2016 06/2016 06/2016 06/2016
174 188 156 - +37
1,230 1,420 1,453 - +44
770 780 810 - +101
2,175 2,389 2,420 - +183
""""""""""""" (13.6%)  (20.7%)  (48.2%)  (8.6%)  +47%  +17.2%  +31.1% - -
+2.2% +12.4% +1.5% +13.5% +2.0% +3.2% - =
+12.7% +8.7% +7.1% +11.0% +12.1% +14.3% - -
+4.0% +8.1% (1.9%) +11.9% +6.2% +8.2% - -
""""""""""""" 86%  7.2%  53%  9.9%  80%  7.9%  65% - +11%
55.8% 61.9% 63.0% 56.6% 59.4% 60.0% - (2.9%)
35.7% 31.0% 31.7% 35.4% 32.7% 33.5% - +1.8%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% - +0.0%

1Q 2Q 3Q 1Q 2Q 3Q

06/2015 06/2015 06/2015 06/2016 06/2016 06/2016 06/2016
(320) 6) 328 - +616
(72) (123) (141) 27) (74) (245) - (103)
(643) (741) (429) (347) (81) 83 - +512
(116) (173) (211) - +42

1Q 2Q 3Q 1Q 2Q 3Q 4Q

06/2015 06/2015 06/2015 06/2016 06/2016 06/2016 06/2016
(570) 47) 330 (320) 313 335 - +4
(72) (50) (18) 27) (46) (170) - (152)
(643) (98) 312 (347) 266 164 - (147)
(158) (57) (38) (116) (57) (38) - 0




1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

W[ ZDREE Y AL S AR G0k 06/2016  06/2016 06/2016 06/2016
2,351 2,560 2,686 ; +562
1,250 1,644 1,390 1,543 1,538 1,496 1,429 - +38
174 143 151 53 184 234 223 - +71
461 304 385 366 568 564 538 - +153
3,891 3,943 4,052 4,780 4,642 4,856 4,878 - +825
246 249 225 199 245 234 231 - +6
395 362 329 301 271 240 217 - 12)
387 389 404 398 400 403 529 - +125
1,028 1,001 958 900 916 878 978 - +19
1 1 - - - - - - 0
4,921 4,946 5,012 5,681 5,559 5,734 5,856 - +844
267 304 345 408 272 313 347 - +1
1 60 60 60 30 30 - - - (60)
122 129 122 122 122 122 122 - 0
1,663 1,528 1,468 2,109 2,103 2,175 2,185 - +716
2,113 2,022 1,996 2,670 2,528 2,610 2,654 - +658
30 - - - - - - - 0
243 212 181 151 120 9% 59 - (122)
115 121 120 120 124 123 123 - +2
388 333 302 271 245 220 182 - (120)
2,502 2,356 2,299 2,942 2,773 2,831 2,837 - +538
2,418 2,587 2,710 2,735 2,782 2,900 3,018 - +308
1 2 2 3 2 2 - - @
2,419 2,589 2,713 2,739 2,785 2,903 3,019 - +306
4,921 4,946 5,012 5,681 5,559 5,734 5,856 - +844
2,419 2,589 2,713 2,739 2,785 2,903 3,019 ; +306
455 401 364 303 273 219 181 - (182)
(1,549) (1,448) (1,760) (2,513) (2,078) (2,341) (2,504) - (744)
49.2% 52.4% 54.1% 48.2% 50.1% 50.6% 51.6% - (2.5%)
(64.1%)  (56.0%)  (65.0%)  (91.9%)  (74.7%)  (80.7%)  (83.0%) - (18.0%)
a2 ) 27.9% 30.0% 23.8% 15.5% 17.2% 14.5% 13.7% - (10.1%)
@ ) 22.1% 23.1% 17.2% 14.2% 16.4% 15.3% 16.1% - (1.1%)
158% 182% 179% 176% 157% 167% 165% - 2
154% 173% 176% 163% 154% 155% 155% - .
184% 195% 203% 179% 184% 186% 184% - .




2016 6

2016 6 9,600 7.5
935 16.1% 925 16.3 572 42.3
9.7% 0.7% 22.0 18.1
2015 6 18.0 21.0 4.0
—/ — —
6,000 - —— - 1,000
//
4,000 - /

/ o -- - 500
2,000 - T

pu—
—1

FY06/2011 FY06/2012 FY06/2013 FY06/2014 FY06/2015 FY06/2016

2015 6

2016 6 22.0 2015
6 1 583.64 3.8




2015 8 21 2016 6 2018 6 2018

6 11,740 1,360 11.6
2016 6 2018 6 9.6
19.1 3 2.6
20,000 4 [ 13.1% - 15.0%
— 11.6%
15,000 - 10.2%" -
ce—mm————— - 10.0%
10,000 -
- 5.0%
5,000 - ~ — o o o) o g %-)
(ap] o ™ o A o © P~
L s ~ @0 o © o —
™ < © oo} o0} (op) — —
0 T T T T T T T 0.0%
i N o™ < Lo (o] N~ (e}
— — — — — — — —
o o o o o o o o
N N N N N N N N
S S S S S S S S
o o o o o o o o
> > > > > > > >
L L LL L L LL LL L
2014 6 DivaSystem
897 45.7
13.1
DivaSystem
2013 6 2
113 2018 6 1
2018 6 84 2018 6
0.7 2017 6 2018 6

DivaSystem

11



2013 10
5 100
2015 6
[
[
[
DivaSystem
DivaSystem
DivaSystem

50

DIVA CORPORATION OF AMERICA

2016 2 24

3,500

WACC

12


http://www.jpx.co.jp/news/1024/nlsgeu000001fhgj-att/20160224_release_award2015_japanese.pdf

DivaSystem

[+  F-2E# - BEREG- -  EAASE

H2AHW F—5E5 - IMESHES I
= Il - BEREAW—) ~ + SUII0IELR + UI0I0VC | + B0DAFC | + L40DIIDIRTER + BAODO2I—ARE + Q702000 EXEN]
METOR | AMSASE L ESGHW EIIAW  SGIASE | SGMAD | IGENEN | BGENEE | RGOMEE | EGIMEE

wahsm | &t At 23 2kt St &8
e et M S PR RN WS OSSN [T W Jo— S "/,
@B (=) = xsEA il\:pﬁﬁm + bam | (92.360 74,600 ] 95776 121,206 455484
e I | +lemig T T 26270,857 26985043 2040492 10843409 -5158459
e | § ) ISa5 174,502,253 126,840,213 20,090,522 #LO57507 G678 064
R L B S5 95,719,858 45,382,380 10,874,701 40128800 39514799
ey 898,105.440 4,500,849 120742067 16661045 50615818 4876074

1,036,665 1844,681 95,220 636,266 21,663

} 413,806 2137674 5713431

|brag il 2088041 10855974 TIB0EED

i APaHI i FEd 66,016 371,808 -3134,321

0 0 (] [} 0 0

0 ] ] [] 0 ]

524,185734 342751036 60.125.361 55583476 242758075 -16.982,265

0 8,043,316 19,747,558 -§2.790,574

<H | 1845.047.903 784,238,773 456,466,460 113,060,594 4B527545 37.665.207

SEHERELEESERHEICENT.

b e _j;tgcj’[ ivaSystem §MD) HIREBRT S
—_r. P
m\na: TREEED TS 7: At —F Ak

BSREFraCE igH Parform HaFfca (HPSTERRLET

T NiER
© Fma
Ci *TER

Disclaimer

104-0032 4-12-4-1110

URL: www.walden.co.jp

E-mail: info@walden.co.jp
03 (3553) 3769

Copyright 2016 Walden Research Japan Incorporated

13


http://www.walden.co.jp/
mailto:info@walden.co.jp

	1.0 エグゼクティブサマリー（2016年6月2日）
	着実な利益の回復

	2.0 会社概要
	連結経営及び連結会計向けソリューションを提供

	3.0 業績推移
	2016年6月期第3四半期累計期間
	損益計算書（四半期累計、四半期）
	事業形態別売上高（四半期累計、四半期）
	キャッシュフロー計算書（四半期累計、四半期）
	貸借対照表（四半期）
	2016年6月期会社予想
	中長期業績見通し

	4.0 ビジネスモデル
	連結経営及び連結会計向けソリューションを提供


