24

2026 18

30 (2025 2026

AVANT GROUP CORPORATION

15

03 6864 0100
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03 6388 6739
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26 27 28 29 30
2022 2023 2024 2025 2026
18,703,387 | 21,424,584 | 24,419,760 | 28,227,703 | 30,481,393
2,988,973 3,265,983 4,121,744 4,613,019 4,573,729
2,045,033 2,094,520 2,850,922 3,434,688 2,985,606
2,117,784 2,187,976 2,925,868 3,146,596 3,021,070
10,597,663 | 12,328,516 | 13,293,728 | 15,597,989 | 14,570,746
16,617,046 | 18,705,593 | 21,896,905 | 24,373,055 | 24,147,822
() 281.68 327.51 362.95 426.96 422.90
() 54.37 55.65 76.62 94.15 83.41
)
() 63.8 65.9 60.7 63.9 60.3
() 21.1 18.3 22.3 23.8 19.8
() 24.7 25.4 18.0 16.3 13.0
3,026,616 2,175,390 3,680,627 4,469,729 3,790,065
398,957 795,616 630,871 201,243 1,338,987
433,200 507,174 1,981,911 1,036,813 4,257,050
10,002,870 | 10,881,311 | 11,976,585 | 15,162,045 | 13,382,819
) 1,226 1,389 1,522 1,707 1,883
0 (22) (28) (28) GD
)
28 29
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26 27 28 29 30
2022 2023 2024 2025 2026

( )| 2,324,509 | 3,572,008| 2,703,866 | 4,599,859 | 5,524,677
«C ) 731,106 | 1,873,347 842,065 | 2,367,654 | 2,816,301
C ) 646,204 | 2,022,470 | 1,068,824 | 2,875,992 | 3,148,296
«C ) 329,128 345,113 345,113 345,113 345,113
( )| 37,625,501 | 37,645,851 | 37,645,851 | 37,645,851 | 35,509,251
( )| 6,532,448 | 8,178,660 | 7,329,481 | 9,109,462 | 8,251,301
( )| 10,947,972 | 8,780,300 | 7,919,345 | 9,698,376 | 8,989,802
() 173.63 217.27 200.11 249.60 239.49
) 13 15 19 25 32
(@) (@) () (@) ) (@)
() 17.18 53.74 28.73 78.84 87.95

)
() 59.7 93.1 92.6 93.9 91.8
() 10.1 27.5 13.8 35.0 36.3
() 78.2 26.3 48.0 19.5 12.4
() 75.7 27.9 66.1 31.7 36.4
) 47 37 37 56 70
) (V) () (V) () (V)
) 82.4 87.4 86.6 97.8 72.4
TOPIX) () (98.6) (123.9) (155.6) (162.0) (232.1)
() 1,727 1,616 1,555 2,369 1,908
() 945 1,255 1,188 1,200 1,056

)
2022 2022
26 25
28 29
30 32 2026 25
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1997
1998

1999
1999
2001
2002
2004
2005
2007
2007

2008
2009
2010
2011
2012
2013

2014
2016
2017
2017
2017
2018
2018
2022
2022

2024

2024

10
12

11

10
11
11

10
10

11

10

12

10

10

(
DivaSystem
DivaSystem
(
DivaSystem Version
DivaSystem 500

DIVA CORPORATION OF AMERICA(

( )
DHI
JASDAQ( )
DivaSystem 1,000
( )
( )

Cygnet Infotech Private Limited
DIVA INDIA PRIVATE LIMITED
VISTA

DivaSystem)

(

JASDAQ( D)

2012

11 )

DivaCygnet Private Limited(
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(@)
( )
100 100.0
)
39 100.0
)
100 100.0
)
100 100.0
)
DIVA CORPORATION OF AMERICA Burlingame, usb IT 100.0
) California, USA 3,600,000 :
Bandra Kurla
2IV§ INDIA PRIVATE LIMITED Complex, Mumbai, 60,000 882 99.0
Maharashtra T
VISTA IR
100 100.0
)
( )
BeyondSquare Solutions | Bangalore,
Private Limited Karnataka, India INR 581,400 21.9
)
DivaCygnet Private Limited 2026 DIVA INDIA PRIVATE LIMITED
10
IBTM
( ) ( ) ( ) ( ) ( ) ( ) ( ) ( )
9,685 1,129 1,140 1,140 817 2,377 1,370 6,251
11,022 1,717 1,714 1,714 1,128 1,767 1,973 4,154
9,648 2,923 2,930 2,930 2,035 2,848 3,152 6,629
IBTM
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BE GLOBAL
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BE GLOBAL

2023 BE GLOBAL 2028
BE GLOBAL 2028
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R&D

BE GLOBAL 2028 2026

®
ROE
DOE
2028 BE GLOBAL 2028

*
2023 BE GLOBAL 2028
2026

BE GLOBAL 2028
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Scope3 2026
16,496.751t-C02
2030
Scope2 2018 50
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b.
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40%
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100
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STRETCH
(GPTWE)
GPTW 70 KPI
PDCA
GPTWR AT #E
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L
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658"
66%
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PDCA
KPI
2025 2026 2030
GHG (t-C02) 15,120.686 16,796.198
GHG ( Scope2) 264.030 299.447 360.049
GHG ( Scope3) 14,856.656 16,496.751
( kwh) 1,021 1,139
100 100
2025 2026
GPTW
73 71 70
70 73 70
75 78 70
@
2026 GHG Scope2 2026 2026
2026
GHG
GHG (t-C02) Scope2
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CRO Chief Risk-Management Officer

PDCA
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2023 2028 BE GLOBAL 2028

2026 2023 1.4
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20
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13.1

[ 1
30
29
(2026 )

(2025 ) ( ) ()
28,227 30,481 2,253 8.0

4,604 4,697 93 2.0

4,613 4,573 39 0.9

3,434 2,985 449 13.1

30,481 ( 8.0 )
IT
4,697 2.0 )
4,573 ( 0.9 ) 2,985
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L 1
30
29
(2026 )

(2025 ) ( ) )

8,301 9,648 1,346 16.2

10,318 11,022 703 6.8
9,520 9,685 164 1.7
437 531 94 21.5

349 405 55
28,227 30,481 2,253 8.0

L 1
30
29
(2026 )

(2025 ) ( ) )
2,006 2,923 917 45.7
1,716 1,717 1 0.1
1,772 1,129 643 36.3

99 104 4 4.7
990 1,176 186
4,604 4,697 93 2.0
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9,648
16.2 )
2,923 (
45.7 )
11,022 ( 6.8 )
1,717 ( 0.1 )
9,685 (
)
1,129 ( 36.3 )
)
( ) ) ( ) )
10,770 22.7 6,112 22.5
11,005 7.3 1,995 0.8
10,274 6.0 3,761 9.9
543 17.1 211 6.3
492 963
32,102 11.8 11,118 17.1
( ) )
9,648 16.2
11,022 6.8
9,685 1.7
531 21.5
405
30,481 8.0
100 10
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24,147
1,778
579 386
9,577
436 ( 246
135
1,027
3.6
(O]
13,382

( )
3,790

238 436

322 1,565

( )

1,338
420

( )

4,257
35

802

2,985

4,505

597

158

3,231
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547
22 433
2 84
€Y
2026 30
)
( (@)
32 153 33 219 70
0 0
)
@
2026 30
) )

34 13 62 0 111 | 436

0 0 0 61

15 15 11

675 21 0 0 697 | 612

3 2 6 51

172 33 1 207 | 519

43 20 0 64 | 109
)

VISTA

©)
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62,304,000
62,304,000
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(2026 30 )| (2026 18 )
35,509,251 35,509,251 100
35,509,251 35,509,251
@
(©)
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(4)
) ) ) ( ) ) )
%02; 1112 8,705 | 37,611,908 6 318 6 255
%02% 112 13,593 | 37,625,501 10 329 10 265
%025 1028 16,134 | 37,641,635 12 341 12 277
iozi 10 28 4,216 | 37,645,851 3 345 3 281
%02‘)3 31 1,636,300 | 36,009,551 345 281
%025’ 30 500,300 | 35,509,251 345 281
)
1,575
787.5
1,575
787.5
13
1,571
785.5
15
1,571
785.5
2025 11 19 2026 25
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2026 30
100
()
() 7 19 37 122 38| 2,995 | 3,218
( ) 39,105 7,113 24,592 54,796 164 228,338 354,108 98,451
() 11.04 2.01 6.94 15.47 0.05 64.48 100.00
() 412,300 4,123
642,599 6,425 99
©)
2026 30
(
() )
()
9,781,466 27.87
AIR 2,578,400 7.35
1,868,800 5.32
1,600,000 4.56
15 1,306,700 3.72
12 1,089,499 3.10
659,784 1.88
STATE STREET BANK AND TRUST | ONE CONGRESS STREET SUITE BOSTON
COMPANY 505044 MASSACHUSETTS 5 555,200 1.58
550,000 1.57
514,200 1.47
20,504,049 58.42
)
1,061,900
430,200
642,599
412,300
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( )
( )
)
( ) 412,300
( ) 34,998,500 349,985
98,451
35,509,251
349,985
) ( )
642,500 6,425
2026 30
() () () ()
( ) 15 412,300 412,300 1.2
412,300 412,300 1.2
()
642,500
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155 155 13
(@)
)

) )

§ 25235 111 Zég )2026 2% ) 1,500,000 2,000,000,000

986,300 1,631,200,071

513,700 368,799,929

) 34.2 18.4

) 34.2 18.4

) )

( 23226 225 )2026 2 ) 1,650,000 1,600,000,000

1,150,300 1,599,873,490

499,700 126,510

() 30.3 0.0

() 30.3 0.0

() 2025 11 19
ToSTNeT-3
25
A3)
701
) 2026
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454 12 31
)
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Chief Exeoutive Officer Chief Information Offcer -
Chief Financial Officer Chigf Techrolegy Officer E L3
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Chief Customer Ofcer Chief Human Resources OMcer
Chief Rsk-Management Officer Chief Legal Officer LTHTARRS
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165
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423
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13 13
( ) 13 13
( ) 13 13
( ) 13 13
2025 2026 13
33.0
583  35.6
DIVA INDIA PRIVATE LIMITED
280 17.1

2025

2026
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0

2026 18 ( )

)

1990

1997 C )
2013 10 DIVA CORPORATION OF AMERICA CEO

1966 23 ( ) ) 9,781,466

2017 «C )
2020 CEO( )
2026

CEO

1987
1999

2005
1963 13 2010 10 ) 30,688

CFO 2011
2011 C )
2020 CFO( )

1994 M3i Systems, Inc.
1996 SAP America, Inc.
1999 EMC Corporation

2002

2004 EMC Corporation

1968 10 29
2007

)

2012 VMware Singapore Pte. Ltd.
ASEAN

2014 12
2015
2020 ( )
2021

1983
2006 1BM 1BM

2012 1BM
2014

Mercer Far East Market Leader
2019 10

1961 10 2020 ) 3,000
2023

2023 C )
2024

2025 (

2025
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1961

1985 10
1989
1989
1998
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2001
2011
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(

)

1,868,800

1958 11 30

1984
1988
1994
2006 10

2011

2021
2022
2024

(

)

1968 14

1995
1996
2001

2007
2009
2018

2021

2022

« )

International Association for
Accounting Education & Research
1AAER
C D

(

)

6,600

11,690,554

(

)

15

2025

2024

12

2026

2026
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2
2022 27 26
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2
2022 27
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100,000
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137.5
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b

26

x 137.5
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2,985
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55,000

150

+ 0.375x 1.5

3,434



1BTM GPP
GPP 1BTM
1BTM 1BTM=
IBTM 2.3
30 x 50
GPP 150
GPP 17.3 :
GPP 17.3 22.3 1 GPP 17.3 + 10
GPP 22.3 27.3 :0.5  (GPP 22.3
GPP 27.3 42.3 :0.75  (GPP 27.3
GPP 42.3 62.3 (GPP  42.3
GPP 62.3 1.5
GPP 19.65
46 23
(GPP:19.65 17.3 + 10
GPP 24.73
17 62
0.5  (GPP:24.73 22.3 )+ 20
GPP  44.33
38 105
(GPP:44.33 42.3 )+ 40
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° TSR Total Shareholder Return
TOPIX
. 10
[ ]
L]
2023 27 27
100 100 150
18
2023 27 27
2023 2024
100 100 150
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( 2
2022 2025 TSR Total Shareholder
Return 112.9 TOPIX 163.1 TSR TOPIX
A 100
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1,199,791 1,429,807
3,394,280 4,082,700
5,788 12,170
4,599,859 5,524,677
2,221,169 2,632,399
2,378,690 2,892,277
4,502 15,385
11,238 3,333
710
2,013 5,178
18,464 23,897
274 612
17,079 62,949
11,969 34,961
1,209
178 141
29,501 99,873
2,367,654 2,816,301
318,265
318,265
2,685,919 2,816,301
170,367 321,003
19,705 10,990
190,073 331,994
2,875,992 3,148,296
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345,113 281,913 135,504 417,417 374 10,039,518 10,039,892
1,396,622 7,102,599 224,019 2,862 226,882 7,329,481
708,296 708,296
409,041 544,545 544,545
2,875,992 2,875,992
351,351 351,351 351,351
349,911 349,911 349,911
225,212 5,784 230,996 230,996
292,222 2,010,978 225,212 5,784 230,996 1,779,981
1,688,845 9,113,577 1,193 2,921 4,114 9,109,462
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14,068 6,072 20,140 20,140
135,332 878,301 14,068 6,072 20,140 858,161
1,553,512 8,235,276 12,874 3,150 16,025 8,251,301
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15,739
26,826
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421,488 572,680
65,370 66,085

86,138
106,208 91,245
422,135 495,711
467,603 644,036
)
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1,461,077
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1,978,897
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6,479 4,808
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7,072
6,844
26,618 82,539
468,849 547,424
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367,655 443,377
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32
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0.0 0.0
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2021 12
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