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Restructured organization and  
re-launched as the new Avant Group.

Diva established

Acquired Zeal

Fierte established

Transition to a  
holding company
Avant established

Listed on Hercules  
(TSE JASDAQ)

DivaSystem users reach  
500 companies

DivaSystem users reach  
1,000 companies

Business reorganization

Internet Disclosure became a subsidiary

Consolidated Reporting Rule 
(from the fiscal year ended 
March 2000)

Quarterly disclosure  
(from April 2003) 

Introduction of internal control 
reporting system (J-SOX)  
(from April 2008)

IFRS voluntary application 
(from the fiscal year ended 
March 2010)

Corporate Governance Code 
(from June 2015)

 Net sales (left scale)

 Operating income (left scale)

 Number of employees (right scale)

(billions of yen) (numbers of employees)

Established the “top share in Japan” in the 
consolidated accounting business

Shift to a holding company         structure and strengthen  
group management to           incorporate different businesses

Medium-Term Management Plan  
“BE GLOBAL 2023” 

¥21.4 billion

¥3.28 billion

June 1997–June 2006

June 2007–June 2018

June 2019–June 2023

October 2022–

1st Section of the TSE  
(now the TSE Prime Market)

Launched outsourcing service 
for consolidated book closing 

operations

Evolution of the Disclosure System
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